 SEQ CHAPTER \h \r 1Report of the Special Committee on the Fund for New Barristers, the Archie Zimmern Memorial Fund, and the Hong Kong Barristers Benevolent Fund 

In the course of 2004, 2 applications under the Archie Zimmern Memorial Fund had been approved.  Interest-free loans ranging from HK$68,000 to HK$100,000 were granted.  Time for repayment by instalments had had to be extended upon the borrower's request in limited cases.  There was no application under the Fund for New Barristers and the Hong Kong Barristers Benevolent Fund. 
The present financial position of the respective Funds is as follows:-

Fund for New Barristers
Cash (incl. Time deposit) & Assets

(HK Bank shares & Treasury Bonds)
$2,145,036.12
Receivables (outstanding loans)
$84,000.00     
Total
$2,229,036.12
Archie Zimmern Memorial Fund
Cash (incl. Time deposit) & Assets (Treasury Bonds)
$869,350.51


Receivables (outstanding loans)
$168,000.00

Total
$1,037,350.51
$1,037,350.51


Hong Kong Barristers Benevolent Fund
Cash
       $572,729.00


Total







         $572,729.00

The Funds are financed by annual funding received from the Hong Kong Bar Association and by the generous donations made by members. Members’ continuous support in this regard will undoubtedly be deeply appreciated.  In this year, Mr. Edward Chan, S.C. has made a substantial annual donation to the Hong Kong Barristers Benevolent Fund. Mr. Justice Michael Lunn also made a donation to Archie Zimmern Memorial Fund. 


Winnie Tam
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